Developing A Community Land ‘!sl l

Richmond Association of REALTORS®
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What is a Community Land T'

A nonprofit corporation acting as a developer and steward of
permanently affordable housing

How does the housing remain permanently affordable?
owns the land
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Change in Real Incomes, Wages, and Housing Costs

Data Source: U.5. Census 2000-2012, Decentenial Summary Files and American Community Survey
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Maggie Walker Community LO'T l

Spearheaded by the Richmond Association of REALTORS® and it
partner non-profit, The Partnership for Housing Affordability

Leveraged existing partnerships with local government, philant
aQnprofifs, and community memoers

eownership by filling an existing gap

t from rising housing costs




Church Hill NElCliiSSERee ¢ .

The MWCLT will seek to acquire tax delinquent, vacant parcels fro
the City of Richmond

PorTner with a housing non-profit to renovate the existing struc

lable for purchose by households earning
5% of AMI _;_" :_ij;-‘f.-a;{f-;;: oy

ership of the Iond

Of the land will be removed from the sale price
d resale formula will be used to determine the

sale will be shared 50/50 between the home
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Flat household income growth

Why ChurCils
Escalating hous



The gap iIs a community pro. l

Benefits for our members:

Blighted buildings negatively affect property values across neig

oladed pockets of poverty harm school district quality

gcbuyers: i
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Results

Allows for the next purchaser to purchase the house affordably

Permanently keeps price significantly below the prevailing market r

Elimingte blight

and locked city like Richmond




